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' Mortgages, to be held in a non-—intcraat. bcaring account, and uaed by
Mortgageo dn paying Inipositions, an amount oqua.l to 1/12th |
of the annual amount of Impoaitions, as estimated by Mortgages,
'Notuithatandi.ng the foregoing, Hortgagor my, at its own expense,
arter prior urit.tan notice to Hort.gagae with respoct to any material -
item, contest by appropriate legal proceodings, promptly inj.tint-ed
and conducted in good faith and with due diligence the amount,
validity or application, in whole or 1n part of any Imposition if
‘(i) such proceedings shall suspend the collection thereof from -
Mortgagor_and from the Mortgaged Proparty, ( ii) Mortgagor shall
have establiahod on its books a reserve in the full amount of auch
contested Imposition, and (1ii) Mortgagor shall have furniahod such“
security as may be requirad in the proceedings or as m} be
reasonably required in’ the proceedings or as may be reasonably
‘requested by Mortgages or both, - |

3.3 Insurance. Maintain insura.n;:e upon the Mo-rtgaged

Property against such risks as may be apeo:lfiad by r«brtgagea from

time to time and in amounts and with insurers accept.ablo

Mortgagee; cause each inaurance policy iasued in connection
thomith to provide and the insurer issuing such po.l:lcy to certify
to Hortgagoa that (1) loss payments will be payable to Mortgagqa
as its interest may appear (suoh payments to be appl:l.od to the

'rostoration, repair or replaooment of the property da.magod or deatroyad
“if an "Evont of Defaultn (as auch term :l.a defined in the Loan Agreemont)

.. 18 not then oxlati.ng, or, at the option of Hortgagoe, to the paymanf. :
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